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LSI Industries Q3 2024 Q3 2025

Net Sales 108,186         132,481         

Operating Income 7,660             6,235             

Consulting expense: commercial growth initiatives -                  -                  

Acquisition Costs -                  774                 

      Amortization expense of acquired intangible assets 1,189             1,465             

      Lease expense on the step-up basis of acquired leases -                  67                   

Severance costs/Restructuring costs 142                 -                  

      Long-term performance based compensation 1,021             1,116             

Adjusted Operating Income 10,012           9,657             

Adjusted Operating % 7.3%

Depreciation expense 1,225             1,597             

Adjusted EBITDA 11,237           11,254           

Adjusted EBITDA % 10.4% 8.5%

Lighting Segment Q3 2024 Q3 2025

Net Sales 64,881           58,967           

Operating Income 7,268             7,154             

      Amortization expense of acquired intangible assets 603                 603                 

Severance costs/Restructuring costs 12                   -                  

      Long-term performance based compensation 43                   78                   

Adjusted Operating Income 7,926             7,835             

Adjusted Operating % 12.2% 13.3%

Depreciation expense 739                 681                 

Adjusted EBITDA 8,665             8,516             

Adjusted EBITDA % 13.4% 14.4%

Display Solutions Segment Q3 2024 Q3 2025

Net Sales 43,305           73,514           

Operating Income 4,070             4,510             

      Amortization expense of acquired intangible assets 587                 862                 

      Lease expense on the step-up basis of acquired leases -                  67                   

Severance costs/Restructuring costs 130                 -                  

      Long-term performance based compensation 283                 193                 

Adjusted Operating Income 5,070             5,632             

Adjusted Operating % 11.7% 7.7%

Depreciation expense 394                 832                 

Adjusted EBITDA 5,464             6,464             

Adjusted EBITDA % 12.6% 8.8%



LSI Industries Q1 2024 Q2 2024 Q3 2024 Q4 2024

Net Income Reported 8,028$            0.27$        5,906$            0.20$        5,375$            0.18$        5,668$            0.19$        

Acquisition costs -                   -            -                   -            -                   -            722                  0.02          

Consulting expense: commercial growth initiatives 13                    -            -                   -            -                   -            -                   -            

Amortization expense of acquired intangible assets 870                  0.03          885                  0.03          888                  0.03          1,028              0.04          

Lease expense on the step-up basis of acquired leases -                   -            -                   -            -                   -            -                   -            

Severance costs/Restructuring costs 256                  0.01          34                    -            101                  -            5                       -            

      Long-term performance based compensation 974                  0.03          625                  0.02          767                  0.03          906                  0.03          

Tax rate difference between reported and adjusted net income (531)                (0.02)        (201)                (0.01)        -                   (25)                   -            

Net Income Adjusted 9,610$            0.32$        7,249$            0.24$        7,131$            0.24$        8,304$            0.28$        

Adjusted Net Income % 7.8% 6.7% 6.6% 6.4%

LSI Industries Q1 2025 Q2 2025 Q3 2025

Net Income Reported 6,682$            0.22$        5,647$            0.18$        3,883$            0.13$        

Acquisition costs 36                    -            -                   -            577                  0.02          

Consulting expense: commercial growth initiatives -                   -            62                    -            -                   -            

Amortization expense of acquired intangible assets 1,042              0.03          1,090              0.04          1,128              0.04          

Lease expense on the step-up basis of acquired leases 50                    -            53                    -            52                    -            

Severance costs/Restructuring costs 45                    -            -                   -            -                   -            

      Long-term performance based compensation 881                  0.03          1,294              0.04          879                  0.02          

Tax rate difference between reported and adjusted net income (755)                (0.02)        (150)                -            (188)                (0.01)        

Net Income Adjusted 7,981$            0.26$        7,996$            0.26$        6,331$            0.20$        

Adjusted Net Income % 5.8% 5.4% 4.8%
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